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INDEPENDENT AUDITOR’S REPORT

To the Associated of
Intersos Organizzazione Umanitaria Onlus

Opinion

We have audited the financial statements of Intersos Organizzazione Umanitaria Onlus (“Intersos”
or “Association”), which comprise the statement of financial position as at December 31, 2019 the
statements of activities for the year then ended and notes to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Intersos as at December 31, 2019, and of the result of operations for the year then
ended in accordance with the accounting policies independently defined by Intersos in the notes.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA Italia). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Association in
accordance with ethical and independence rules and principles applicable under Italian law. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance the criteria for their preparation illustrated in the notes and, in the terms prescribed by
law, for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Management is responsible for assessing the Association’s ability to continue as a going concern
and, in preparing the financial statements, for the appropriate application of the going concern
basis of accounting and for disclosing matters related to going concern. In preparing the financial
statements, management uses the going concern basis of accounting unless management either
intends to liquidate the the Association to cease operations, or has no realistic alternative but to do
So.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISA Italia will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISA Italia, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

= obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control;

= evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

= conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Association to cease to continue as a going concern;

= evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance, identified at an appropriate level as
requested by ISA Italia regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Rome, October 19, 2020
Crowe AS SpA

Signed by
Fabio Sardelli
(Partner)

This report has been translated into the English Language from the original, which was issued in Italian,
solely for the convenience of the international reader.

Crowe AS SpA is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe AS SpA and its affiliates are not
responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render any professional services and does not have an
ownership or partnership interest in Crowe AS SpA.

© 2020 Crowe AS SpA



	Independent Auditor's Report.pdf
	Cover.pdf
	Financial Statements fy 2019.pdf
	Financial Statements as of 31/12/2019

	Notes to the Financial Statements.pdf
	INTRODUCTION
	INTERSOS: MISSION AND PURPOSE
	GENERAL CRITERIA FOR THE PRESENTATION OF THE FINANCIAL STATEMENTS
	TAX CONCESSIONS
	MEASUREMENT CRITERIA USED FOR PREPARING THE FINANCIAL STATEMENTS

	PERSONNEL DATA
	RELEVANT FACTS OCCURRED IN FINANCIAL YEAR 2019
	B FIXED ASSETS
	II Tangible assets
	III Financial assets

	C) CURRENT ASSETS
	II Receivables
	III Cash at bank and in hand

	D) PREPAYMENTS AND ACCRUED INCOME

	EQUITY AND LIABILITIES
	A) NET ASSET
	B) PROVISIONS FOR LIABILITIES AND CHARGES
	C) SEVERANCE INDEMNITIES
	D) PAYABLES
	D 4) Bank payables
	D 5) Lenders payables
	D 7) Supplier payables
	D 12) Tax payables
	D 13) Pension and Social Security payables
	D 14.1) Staff payables
	D 14.2) Other field payables

	E) ACCRUALS AND DEFERRED INCOME

	MEMORANDUM ACCOUNTS
	STATEMENT OF OPERATING ACTIVITIES
	OPERATING ACTIVITIES
	I.) Operating income

	GENERAL SUPPORTING ACTIVITIES
	II.) Income from supporting activities
	II.) Expenses from supporting activities

	C) Financial Income and Expenses
	E) Extraordinary operating Income and Expenses
	Taxes

	EVENTS OCCURRED AFTER THE CLOSING OF THE FINANCIAL YEAR
	ANNEXES

	Annexes.pdf
	Annex 1
	Annex 2
	Annex 3
	Annex 4

	Annex 5.pdf

